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Abstract:  

 

Blockchain technology, which offers a decentralised and safe platform for the 

creation, ownership, and exchange of distinctive digital assets, has emerged as a 

key component in the growth of Non-Fungible Token (NFT) markets. NFTs use the 

immutable ledger of blockchain technology to indicate ownership or authenticity of 

digital content and to prohibit unauthorised changes. 

Smart contracts are used by the blockchain technology used in NFT marketplaces, 

which is frequently based on Ethereum or other compatible blockchains, to 

automate the generation and execution of NFT transactions. By defining the 

guidelines for the creation, transfer, and verification of NFTs, these smart contracts 

do away with the need for middlemen and increase participant trust. 

The provenance of NFTs is determined in large part by the key aspects of 

blockchain technology, including decentralization, cryptographic security, and 

consensus procedures. This addresses issues with intellectual property and 

authenticity by guaranteeing that the history of any digital item, from its creation to 

its current owner, is traceable and verifiable. 
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